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Abstract. In response to the challenges of our time, our research aims to understand and
analyse the trends of digitalization of the economy in the current context. It is important to note that
this topic is becoming increasingly relevant in the context of the rapid development of technology
and its impact on the global economy as a whole. To achieve the goals and objectives of the current
study, a wide range of scientific sources were used, namely articles in periodicals, theses, books,
etc. The global objectives of this research discourse are to study the impact of digitalization on the
modernization of the international economy at both the micro and macroeconomic levels. Thus, one
of the essential aspects of this movement is to understand and analyse the technological innovations
that transform traditional industries and business models. The increasing role of digital technologies
in the modern economy and their impact on the competitiveness of enterprises and countries in the
global economic space is a pressing issue. Both technical and socio-economic consequences of
digital transformation should be addressed when analysing this issue. The impact of digitalization
on the employment structure and labour market is also important. Changes in the technological
landscape can affect both the distribution of jobs and the development of skills required for a
successful career, as well as lead to the emergence of new forms of labour.
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INTRODUCTION

The digital economy is a type of economy where digital data, including numerical, textual,
etc., serves as the key production factor. Utilizing them as a resource enables a significant
enhancement of efficiency, productivity, and the value of services and goods, contributing to the
construction of a digital society.

The digital economy encompasses a broad spectrum of economic activities based on the use
of digital technologies and information systems (Fig. 1.1). In the contemporary world, it serves as a
key catalyst for changes in various sectors, made possible by the creation of new mechanisms to
improve the efficiency of economic processes and implement innovations in the modern world.
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Fig. 1. Key elements of the digital economy
Source: developed by the author

The formation and development of the digital economy are influenced by specific factors
that cover all aspects of this type of economy.thus, one of the key issues considered in the existing
scientific works is the need to adapt traditional economic models to the new realities of the digital
age. Ukrainian scientists havrylenko n. g. and tarasenko i. 0. present a well-founded study of the
impact of digitalisation on the economy. Their study aimed to analyse the current trends in the field
of digitalisation and identify the key issues and prospects for the development of this process. The
study examined the current state of the economy and technological innovations, in particular in the
context of their interaction and impact on the development of society. In addition, the study
identified the main problems that arise in the process of digital transformation of the economy, such
as the instability of the regulatory environment, the need to adapt legislation to new technologies,
etc. The study analysed key aspects of digitalisation, including the introduction of the latest
technologies in manufacturing, financial services, trade and other sectors of the economy.

The scientific study by P. R. Putsenteilo and O. O. Humeniuk was also devoted to the study
of the impact of digital transformation on the economy. The study included an analysis and
assessment of new opportunities that open up for economic systems due to the use of digital
technologies. The authors also studied the processes and trends of digital transformation in the
economy, considering their impact on traditional business models and developing conceptual
approaches to the adaptation and reconstruction of economic systems under the influence of digital
innovations. The study aimed to clarify the role of the digital economy in the modern world and to
substantiate development strategies aimed at increasing the competitiveness of economic systems
through the effective use of digital technologies.
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LITERATURE REVIEW

In today's world, the digital economy also includes aspects of cybersecurity, electronic
commerce, cryptocurrency markets, and blockchain technology. Ensuring cybersecurity in the
digital environment becomes critical for protecting personal and business information. E-commerce
and the development of cryptocurrency markets offer new opportunities for virtual space purchases,
investments, and financial transactions, while blockchain technology ensures the security and
transparency of these operations.

Determining the study of this process requires an integrated approach covering both
technological and socio-economic aspects.

Therefore, one of the key issues considered in existing scientific works is the need to adapt
traditional economic models to the new realities of the digital age.

PAPER OBJECTIVE

As of today international economics represents a complex and multi-layered system of
economic relations between countries, encompassing a wide range of sectors and industries. It
includes not only international business but also export-import operations, currency markets,
international cooperation, workforce migration, the formation, and redistribution of international
financial flows, e-commerce, and more. The primary goal of international economics is to
understand the principles, mechanisms, and consequences of economic relations between different
countries and their impact on global economic dynamics.

RESULTS AND DISCUSSION

Based on the studies cited above, several main areas of research in the digital economy can be
identified. These include adaptation of traditional economic models to new conditions, which is
determined by the impact of digital transformation on the economy; studying the impact of digital
transformation on economic systems and their ability to adapt to new conditions; determining the
role of the digital economy in the modern world and developing development strategies aimed at
increasing the competitiveness of economic systems; determining the potential of digital
innovations to stimulate economic growth and improve the efficiency of enterprises in the digital
era.

T. D. Hirchenko, I. M. Semeniuk and N. V. Cherikovska [2] addressed the key aspects of the
impact of the digital economy on the development of the national economy. The study revealed the
role of digital transformation in shaping the country's economic potential and ensuring its
competitiveness in the international market. The study was based on an analysis of well-known
theoretical approaches and practical experience of countries that successfully implement digital
technologies in their economies, which allowed the authors to gain a comprehensive understanding
of the opportunities and prospects for digital transformation in a particular national economy. The
overall conclusion of the study was an emphasis on the need to further improve digital economy
policy and implement innovative measures to ensure sustainable development of the national
economy in the context of globalisation and rapid technological change.

In general, digital transformation has an impact on all parts of the economy, from employees
and small businesses and industries to international cooperation. The use of international experience
in the transformation of the economy under the influence of digitalisation can be extremely useful
for developing countries, as it allows them to avoid repeating mistakes and use successful practices
that have already been tested in other regions of the world. In particular, the study of innovative
strategies adopted in developed countries can serve as a valuable source of information for
governments and businesses in developing their digital transformation programmes. In addition, the
exchange of experience within the international community helps to promote the formation of
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international standards and regulations in the digital economy, which contributes to the unification
of approaches and interoperability between different countries. This step is becoming important for
ensuring international cooperation, supporting international projects, and developing global
technological infrastructures, which contributes to a more efficient integration of countries into the
global economic system.

Thus, the study of Y. M. Kotelnikova examined the international e-commerce development
experience. The main object of the study was to analyse and summarise foreign experience in the
field of e-commerce to identify key trends and successful practices that could be useful for the
further development of e-commerce in Ukraine. The author systematised the data obtained by
considering various aspects of e-commerce development abroad, including technological
innovations, marketing strategies, logistics, payment systems, and other important aspects, which
allowed her to identify success factors and obstacles faced by companies in e-commerce. The study
of Y. M. Kotelnikova contributed to the development of strategies and approaches that can help
Ukrainian companies compete effectively in the international e-commerce market.

A Ukrainian researcher, V. V. Apalkova, analysed the strategies and directions of digital
economy development in the European Union and their potential consequences for Ukraine. The
article analysed the impact of digital transformation on the economic development of countries and
identified key aspects and prospects in this context. The author examined the main principles and
strategies used in the European Union to stimulate the development of the digital economy and
highlighted the main policy areas aimed at facilitating this process. Particular emphasis was devoted
to how Ukraine can use the EU experience to improve its digital economy development strategy. V.
V. Apalkova emphasises the need to create favourable conditions for the development of innovative
technologies, ensure access to digital infrastructures and improve the skills of the Ukrainian
population in the field of digital technologies.

The reviewed material reflects only part of the vast field of research on the problems of the
digital economy and its impact on the modern economy. A clear direction for future research is a
deeper analysis of the main directions of digital economy development and identification of key
challenges and problems arising in the context of its transformation. However, it is also worth
noting that the existing research in this area already reveals certain trends and directions of
development, such as the increasing importance of digital technologies in all sectors of the
economy, changes in business models and management strategies, and the growth and importance
of international cooperation in the context of the digital economy.

In his work, T. J. Sturgeon covered the strategies for improving the digital economy. The
study analysed the approaches and methods that companies can use to adapt to the rapidly changing
digital environment. T. J. Sturgeon analysed various aspects of the digital economy, including the
use of the latest technologies, digital marketing strategies, the development of digital platforms, and
changes in business models. He explored how these aspects interact and influence the success of
businesses in the digital environment. Overall, the study by T. J. Sturgeon provided valuable
guidance for companies seeking to adapt to current trends and increase their competitiveness.

In general, modern businesses must systematically adapt their operations to the rapidly
changing digital environment to ensure their competitiveness and compliance with market
requirements. This means implementing the latest technologies, automating processes, improving
management and data analysis systems, and developing innovative products and services.
Businesses that successfully adapt to the digital environment can gain significant competitive
advantages, such as increased production efficiency, improved product quality, reduced costs, and
accelerated innovation.

The impact of businesses adapting to the digital environment on the overall state of the
economy is also significant. Businesses that adopt digital technologies contribute to the creation of
new jobs, increased productivity, and higher living standards. In addition, it contributes to a more
favourable innovation environment that promotes the development of new industries and supports
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entrepreneurship. Thus, adapting to the digital environment can be a key factor in ensuring
sustainable economic growth and development.

For instance, Ustenko M. O. and Ruskykh A. O. studied the impact of digital transformation
on the competitiveness of enterprises. The study aimed to analyse digitisation processes and their
impact on the efficiency and success of enterprises in modern digitalisation. The authors examined
in detail the strategic aspects of the introduction of digital technologies into the activities of
enterprises, identifying key success factors in this process (strategic planning, leadership and
adaptability, innovation, and a culture of renewal, as well as cooperation and partnership) and
considered practical examples from various sectors of the economy. Thus, the study emphasised
how digitalisation is becoming the basis for increasing the competitiveness of enterprises in a
rapidly changing economic environment and the intensive development of digital technologies. This
study opened up an important topic for the scientific community on the impact of digital
transformation on the competitiveness of enterprises.

The study by A. Y. Holoborodko investigated the impact of digital technologies on the
management of the processes of integrative development of enterprises in the context of the digital
economy. This article covered the topical issue of digital business transformation and the role of
technology in this process. The study primarily aimed to analyse the impact of digital technologies
on the integrative development of enterprises and identify management strategies that help optimise
this process. The researcher examined real examples and practical applications of digital
technologies in the management activities of enterprises. Based on this, the author proposed specific
approaches and methods aimed at optimising management processes and increasing business
efficiency in the digital economy, such as the use of CRM systems, BigData and Blockchain. The
results of the study provided a clear picture of the impact of digital innovations on management and
allowed the author to propose specific strategies aimed at improving the competitiveness and
sustainability of enterprises.

As for the use of the latest technologies, it is worth noting the study by k. m. kraus and n. m.
kraus, which aimed to determine the role of blockchain technologies in the modern digitalised
economy. The article analysed the processes, strategies, technologies, and practices of blockchain
application in the financial sector, as well as its impact on the economy as a whole. The authors
reviewed in detail the main aspects of blockchain technologies, including their structure, operating
principle, advantages, and limitations, analysing how blockchain can change the financial sector
and economic dynamics in the context of rapid digitalisation. The focus of the study was the
identification of strategies for successful blockchain implementation in the financial sector,
covering their technological capabilities and market requirements. The authors also analysed the
practical experience of applying blockchain technologies in various sectors of the economy and
highlighted the prospects for their further development.

However, despite the significant potential of using the latest digital technologies, there are
certain problematic aspects. Thus, in their research efforts, K. O. Buzhymska and M. V.
Zhelikhovska studied the current issues of entrepreneurship development in the context of the
digital transformation of the economy. Their study aimed to investigate, analyse, and summarise
current trends in the development of entrepreneurship in the context of the digital economy. The
authors analysed the impact of digital technologies on modern entrepreneurship and identified new
opportunities and challenges that they create for businesses in the digital environment. Their article
examined various models of entrepreneurship that are being adapted and improved to meet the
demands of the digital economy. The authors explored how these models allow businesses to
effectively use digital technologies to achieve their strategic goals and ensure competitiveness. In
addition, the paper identifies key success factors and factors that impede the successful
implementation of digital initiatives. The key success factors include competent planning, sufficient
financial resources, good communication between different departments of the enterprise, etc.
Among the factors that can complicate or impede the implementation of digital initiatives are
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insufficient staff qualifications, inconsistency of existing processes with new technologies,
insufficient management support, and others.

The achieved result of the current bibliographic analysis is the generalisation and
systematisation of scientific knowledge on the digitalisation of the international economy, the
identification of current problems and development prospects, which makes it possible to broaden
the understanding of the digital transformation of the economy and find ways to address the
important challenges it poses to the modern world.

CONCLUSION

Thus, by summarising and systematising scientific sources, the key aspects of digital
transformation, its impact on various sectors of the economy and the main challenges it poses to the
modern world were identified. Furthermore, based on the literature analysis, we revealed the current
prospects for the development of the digital economy, in particular, the impact of digital
technologies on business processes, changes in consumer behaviour, enterprise competitiveness and
overall economic efficiency.
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OCHOBHI ®AKTOPH, 110 BIVIMBAIOTH HA IU®POBY EKOHOMIKY :
o1 JUITEPATYPU

Heng Zhang
Cymcokuil 0eporcasnutl ynieepcumem, Ukraine

Y BIANOBiIb HAa BHUKJIMKM CYYaCHOCTI Halle IOCTI/PKEHHS Ma€ Ha METi 3pO3yMiTH Ta
MpoaHali3yBaTH TEHIEHIIIT ITU(poBi3alii eKOHOMIKH B Cy4aCHUX YMOBax. BaximBo 3a3HaunTH, 110
151 TeMa CTa€ BCe OUIBII aKTya bHOIO B KOHTEKCTI CTPIMKOTO PO3BUTKY TEXHOJIOTIH Ta iX BIUIMBY Ha
CBITOBY €KOHOMIKY B mijoMy. [lJis JOCSATHEHHS METH Ta 3aBIaHb JAHOTO JOCIHIDKEHHS OyIIo
BUKOPUCTAaHO IIMPOKE KOJIO HAYKOBHX JDKEpEeN, a caMe CTaTTi B MNEPIOAWYHHUX BHUAAHHSIX,
aucepTanii, KHUTH Toulo. [ T00abHUMU 3aBIaHHSIMHU JIaHOTO HAYKOBOTO JUCKYPCY € JAOCIHIKCHHS
BIUIMBY LM(poBizamii Ha MOJEpHI3alil0 MDKHAPOAHOI EKOHOMIKM SK Ha MIKpOo-, Tak 1 Ha
MaKpOEKOHOMIYHOMY piBHsX. TakMM 4YHHOM, OJHUM i3 Ba)XJIMBUX AacCIEKTiB IOTO PyXy €
PO3YMiHHS Ta aHai3 TEXHOJOTIYHUX 1HHOBAMIN, SKiI TpaHC(HOPMYIOTh TpaaWIiiiHI Tamy3i Ta 6i3Hec-
Mozeni. 3pocTaHHS poiii IU(PPOBUX TEXHOJOTIH y CydYacHii eKOHOMill Ta iX BIUIMB Ha
KOHKYPEHTOCTIPOMOXKHICTh HIANPHEMCTB 1 KpaiH y TII00aJbHOMY EKOHOMIYHOMY TIPOCTOpi €
aKTyalbHUM muTaHHAM. [Ipu aHamizi UBOr0 NHUTAHHS CHiJ BPAaxOBYBAaTH fK TEXHIYHI, Tak 1
COIIIAIbHO-€KOHOMIYHI  HAacHiAKu 1uppoBoi TpaHchopmamii. BakiuBUM € TakoX BIUIHB
uu@poBizamii Ha CTPYKTYpY 3ailHATOCTI Ta PUHOK Mpaii. 3MiHM B TEXHOJOTIYHOMY JaHAmadTi
MOXYTh BIUIMBATH SIK HA PO3MOJLUI POOOYHMX MiCIlb, TaK 1 HA PO3BUTOK HABHYOK 1 BMiHb. IIISIXOM
y3araJbHEHHS Ta CHUCTEMaTHu3allii HAyKOBUX JDKEpE] BU3HAYEHO KIIFOYOBI acCHEeKTH IH(POBOT
Tpanchopmartii, ii BIJIMB Ha Pi3HI CEKTOPH €KOHOMIKM Ta OCHOBHI BHKJIMKH, SIKI BOHA CTaBHUTh
nepen cy4acHuM cBiToM. KpiM TOro, Ha OCHOBI aHali3y JiTEpaTypd MU BHUSBWIA IOTOYHI
MIEPCIIEKTUBU PO3BUTKY HU(PPOBOI EKOHOMIKH, 30KpeMa, BILUIUB HU(PPOBUX TEXHOJOTiH Ha Oi3Hec-
MPOIECH, 3MIHM TOBEAIHKH CII0)KMBaYiB, KOHKYPEHTOCIIPOMOJXKHICTh MiAMPHUEMCTBA Ta 3arajbHy
€KOHOMIUHY €()eKTUBHICTb.

Karwuosi ciaoBa: nudposa Tpanchopmaiis, poiab HUPPOBUX TEXHOJOTIH y cydacHii
€KOHOMIlI1, III0 3pOCTa€, Ta OCHOBHI IPOOJIEMHU B IIpoleci HUPPoBOI TpaHCHOpMaIlii.
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